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Discuss the objectives of accounting . What do you mean by

accounting concept? Explain various accounting concepts
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Prepare Accounting equation from the following.
Zgaara @1 Yuft Capital of business Rs 60,000  #Tel 94T Goods sold Rs 19843 (@iFTd)cost 17, 200
s foral Loan Taken Rs 20000 g dTel WAET Purchase goods for cash Rs 21760

FUR #Ale @AeT Purchase goods on credit Rs 18845 W+laX @WXRT Fumniture purchased Rs 4325
Proft wd @ fov =gaurg ¥ 96 Add Withdrew cash from business for personal use Rs 1520

@17 A& commission received Rs 740 f<rar f&ar Rent paid Rs 900
grer|ar / OR
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Explain captial and revenue items with Examples.
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Explain with r ﬂlﬂ Mlowinss are Revenue item or Captial item

A “""""‘ Expenditure on Advertising campaign.
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Legal expenses incurred to raise a loan
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